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TOGETHER with all and singular the rights, members. hereditamnents, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, Leating air conditionnmy, plumbing and electricad tivtures wall . k
1o wall carpeting, fences and gates. and any otlior equipment or fistizres now or hereatter sttached connected or titted inoany manner,
i: b(«in_klt the intention of the parties hercto that all such fintures and equipment, othier than Bouschold fumitne, Lo comsidered a part of
the realty.

| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successurs and assigns forever.

The Morteagor represents and warrants that said Mortgager is seized of the above desc rbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or vther encumbrances: that the Mortgagor & Liwfully empowered to con-
vey or encamhber the same; and that the Mortzagor will forever defend the sabl premises unto the Motgagee, it snccessors atnd assivns, .
from and against the Mortgagor and every person whomsoover lawfully claiming or to claim the same or any part thereot, . m
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. Fhat the Mostgagor will promptly pay the principal and irterest on the indebtedness evidenced by stid promissory note at the [‘ L
times and in the manner therein provided. . {fﬁ
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2. That this mortgage will secure the Mostgagee for any additional sums which may be advancad hereafter, at the option of the ;
Mortgagee. for the payment of taves, or public assessments, hazard insurance preminins, repairs or other such piurposes pursuant to the : Fd
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mottgasee to the Mortyeagor under : )
the amhority of Sec. 43-55, 1962 Code of laws of South Carolina, as amendud, or similar statutes. and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the patties aned shall be payable at the p—
dernand of the Mortgagee, unless otherwise provided in writing. '
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3. That Mortgager will keep the improvements on the moitgagad premises, whether now existing or heteaftur to he eoceted, insured
awainst luss by fire, windstorm and other hazards in a sum not less than the balwnce due hereunder at any tise el in a company or
companies acceptable to the Mortgagee, and Mortgagor doos hereby assign the policy or policies of insurance to the Muotrager and
aszrees that all such policies shall be held by the Mortgagee shontd it so reguire and shall include loss pavable clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give imunediate votive thereof to the Mortgadee by registered masl. and should the :
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgaree may cause
such improvements to be insured in the name of the Mortgagor and reimbiurse itself for the cost of such fnsurance, with interest as ;
hercinabove provided. .

1. That the Mortgagor will keep all improvements upon the mortgaved premises in good repair, and shoak] Muortvavor fail to do :
s, the Mortgagee may. at its option, enter upon said premises and mithe whatever repairs are nevessary and Charge the expauses for such
repairs to the morteage debt and colledt the same under this mortyage, with interest as hereinabove provisled.
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5. That the Morteacee may at any time require the issnance and maintenance of insurance npon the e of any person obligated
under the indebtediess sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortgavce as beneficiary, andd if the
Srunimus are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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6. That Mortgazor avrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee innediately npon payment, amdd should the Mort-
wayor fail to pay such taves and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and ¢harge
the amonnts so paid to the mortgage debt and collect the same under this mortzage. with intezest as above provided.
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7. FThat if this morteige secures a “construction loan”, the Mortgavar arees that the principal anmonat of the indebtedness hereby
securad shall e dishursed to the Mortwasor in periodic payments, as construction progresses, in accordance with the terms and condi-
tivns of a Comstruction Loan Agreerment which is separately executad but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteagor will not further encumber the premises abeve desanibed, w ithout the prior conseret of the Mortgagee, and
shonld the Mortearor so encumber such premises. the Mortgazee may. at its option. dedare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necesany to cofledt said indebtedress.
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9. That should the Mottuazor alicnate the mortpaged premises by Contract of Sale. Bond for Title, or Deaid of Conveyance, and
the within morteage indebtedress is not paid in full, the Mortgagor or his Purchaser shall be regnired to file with the Association an
application for an assumption of the moiteare indelteduess, pay the rewonable cost as requiired by the Association for processing the
asstiuption furnish the Association with a copy of the Contraat of Sale, Bord for Tithe, or Deed of Conveyance, and have the interest
rate on the loan balince cvisting at the time of transfer modified by increasing the intoret rate on the said loan Lalince to the maxi-
i rate per anmum pennitted to Lo chargad at that time by applicable South Carolirea Taw. or a Josser increase ininterest rate as may
Le determined by the Association. The Association will notify the Morteagor or his prrchaser of the pew interest rate and monthly pay-
ments, and will mard him 2 tew passhook. Should the Morteagor, or his Putchioser. fal to comply with the provisions of the within
parazraph the Morteaiee. at its option. may dechire the indebtednes Bereby secured to be immedetely due aud payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgavor fail to make puments of principal and interest as due on the promsissory note and the same shall be ’
unpaid for 4 period of thirty (30) days or if there <hould be any falure to comply with and abide by anyv ha-laws or the charter of .
the Morteawee, or any stipulations set out in this morteage. the Morteaee, atats option. may wite to the Morteavor at his last known
address giving him thitty 1303 days in which to rectify the said detault and should the Morteagor fail to rectify said defanlt within the )
said thirty davs. the Moitavee, oy, at its option. increase the interest pate on the loan halwcee for the remaining teun of the loan or o
for a Jesser term to the maninnnn rate por ansune permitted to be cCharged at that ey applicable South Caroliny Law, or a lesser ‘
increase rate as may be determined by the Association. The monthly pasinents will Lo adpsted accordingly. .

11. That should the Morteacar £31] to make paanents of principal and interest s due on the promissory pofe and should any monthly
installient become past due for 2 period in oxcess of 15 days, the Morteacee iy collect a "hte charge” not to excesd an amount
equal to five (577) por contum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.
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12. That the Mortuagor herehy assizns to the Morteacee, its successors amd assigns all the rents s and profits accruing from
the morteaged premises. retaining the Tidt to collect the vane so lona s the debt herebs wonred i not in arears of pavment. but
should any part of the principal indebteduess, or interest. taves, or fite renrance prempuins, e past dine and anpaid. the Motgagee
may without notice or further procecdines take over the mortwaged] premises, if they shall Le oconpied by a tenant or tenants am
collect said rents and profits and apply the sone to the indebtedioss herelny seanred. withont Liabobty to account for ansthing more
than the rents and prefits actnally collected, less the cost of collection: arel any tenant s antharized. upon request by Merteagee, to
make all rental paviments dircdt to the Morteagee without ahility to the Mortgazor nntl potificd to the contruay by the Moteagee:
and should said premises at the time of sich defanli be occupied by the Morteavor, the Motzasee iy apphy o the Tndee of the
County Court or to any Jndee of the Court of Common Pleas who shall e revident o prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority 1o take passession of stid premises andd collect aach rents and profits, applving said rents, after pay-
inizl the ](usl of collection, to the mortiare debt without lialality t acconnt for amthing moie than the rents and profits actaally
wollected.
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13. That the Motteagee. at its option, may require the Morteacor to pay o the Morteagee, on the fird dav of cach month until the
note secured hereliy is fully paid. the following sums i addition o the pavments of prindpal and interest pros ided in saild note: a sun
! equal to the premiums that will neat become due and pavable on policies of moateave goaranty inmninee {if applicable ), fire and other
: hazard insnrance cosering the mortgaced property. plus taves and assossients neat due on the mortgased premises (4] as estimated by
! the Maortgacee) less all suns already paid therefor, divided by the number of months to clapne before one month prior to the date when
such premimns, taves. and acessments will be due and pavable, such simes 1o be held T Motzacee to pay srid preminms, taves and
special assesments. Should these payments exeeed the amonnt of payments actially made Ly the Mortvacoe for Laves, asswessments. or
insrance preminmus, the evcess may be credited by the Mortavee on wibvguont payents to T e By the Mortegagor: of, however.
<aid sums shall be insafficient to make said payments when the same dholl Lecome due and payable the Mosbvacor shall pay to the
Morteagee any amonnts necessary 1o make up the deficiencv. The Maortaazor further avees that ot the end of ten vears from the date

| hereof, Martaaree may, at its option. applv for renewal of morteace gnaranty or sinnlar inemrance Of applicabled covering the halanee
then remmining die on the morteage debt. and the Mosteagor mav, alits option. pay the svele premium teguiited]l for the remaining
vears of the tarm or the Morteacee may pay such preminm and add the cane to e morteage debtin which event the Marteazor shall
repay to Mortgacee such preminm paytaent, with intezest at the rate e Cifiedd in said prosison note, in egual monthly installments
over the remainine payment pened.
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